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Netflix Engagement Report

18,220 Titles
93.5 bn hours

viewed in total

Global

8.2%
Korea

1,072 titles
7.6bn hrs

2.9%

Studio
Dragon

98 titles
2.7bn hrs

Featured Contents of 2023
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△3 Titles △9%Lineups Domestic Rev. +24% Production
Budget Size +23% Overseas Rev. +69% ASP of

New Titles

    
TV    20%

 
   

 OTT  
  

Prebuy  
  

Continued Topline Growth amid Harsh Environment



236.3 272.4 232.2

382.3 418.1

232.4
253.3

254.9

315.6
335.0

2019 2020 2021 2022 2023

1st Window 2nd Window

SUMMARY
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525.7
487.1

697.9
753.1

468.7

28.7 

49.1 52.6 
65.2 

55.9 

6.1%
9.3%

10.8%
9.3%

7.4%

2019 2020 2021 2022 2023

OP OPM

26.4 29.6 
39.0 

50.6 

30.1 

5.6% 5.6%
8.0% 7.2%

4.0%

2019 2020 2021 2022 2023

NP NPM



1.2 

21.6 
16.3 

21.9 

(3.8)

0.6%

10.2% 9.9% 10.1%

(2.4%)

4Q22 1Q23 2Q23 3Q23 4Q23

OP OPM

SUMMARY
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190.5 
211.1 

163.5 

217.4 

161.1 

4Q22 1Q23 2Q23 3Q23 4Q23

(8.5)

18.4 

10.2 

18.2 

(16.7)

(4.4%)

8.7%
6.2%

8.4%

(10.4%)

4Q22 1Q23 2Q23 3Q23 4Q23

NP NPM



116.8 116.8
79.0

128.1
94.2

73.7
94.3

84.5

89.3

66.9

4Q22 1Q23 2Q23 3Q23 4Q23

1st Window 2nd Window

REVENUE BREAKDOWN

163.5

217.4

161.1

190.5

211.1

- 7 -

54.0 43.2 42.5 35.0 33.4

132.8 165.7

118.9

180.0

124.3

3.7

2.3

2.1

2.3

3.4

4Q22 1Q23 2Q23 3Q23 4Q23

163.5

217.4

161.1

190.5

211.1

163.5

217.4

161.1

190.5

211.1

73.8
105.6

80.1
50.8 63.6

116.7

105.5

83.4
166.6

97.5

4Q22 1Q23 2Q23 3Q23 4Q23



COST BREAKDOWN
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47.7 
52.5 

58.0 

55.0 
50.0 

221.5 

205.6 

186.1 

226.8 
221.8 

100.0

120.0

140.0

160.0

180.0

200.0

220.0

240.0

0.0

20.0

40.0

60.0

80.0

100.0

120.0

4Q22 1Q23 2Q23 3Q23 4Q23

4Q22 1Q23 2Q23 3Q23 4Q23 2022 2023

103.9 108.1 78.9 121.9 89.3 361.5 398.3

12.4 9.3 8.2 7.4 7.4 36.7 32.3

0.7 0.7 0.7 0.8 0.9 3.3 3.0

51.5 46.5 41.4 46.2 49.1 150.0 183.1

19.1 23.1 16.3 17.8 16.4 64.3 73.7

1.8 1.8 1.7 1.5 1.8 16.9 6.9

189.3 189.5 147.2 195.6 164.9 632.7 697.3



KEY STRATEGIES
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Global Major Studio  Step Up 

Non-Captive

2017~2023 2024~

13% 50%~

26% 50%~

Volume Deal Volume Deal+



KEY STRATEGIES
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2024, Strategic Turning Point 

24+ ⌃

⌃
⌃11+

OTT

13+
TV

Global Hit Lineup

Non-Captive

Global Multi-Studio



4Q22 3Q23 4Q23 QoQ (%) YoY (%)

1,090.7 1,150.3 1,092.2 (5.0) 0.1

400.1 412.8 404.5 (2.0) 1.1

123.7 118.7 158.4 33.4 28.1

276.4 294.1 246.1 (16.3) (11.0)

690.5 737.5 687.7 (6.8) (0.4)

10.9 12.8 12.4 (3.1) 13.3

377.8 384.0 358.9 (6.5) (5.0)

301.8 340.7 316.4 (7.1) 4.9

429.9 429.9 384.5 (10.6) (10.6)

416.3 402.1 368.0 (8.5) (11.6)

13.7 27.7 16.5 (40.6) 20.5

660.7 720.4 707.8 (1.8) 7.1

15.0 15.0 15.0 - -

473.4 473.4 473.4 - -

212.6 259.3 242.0 (6.7) 13.9

(40.2) (27.3) (0.3) CR CR

96.1 102.7 109.9 7.3 15.6

7.0 7.1 1.6 (5.5) (9.5)

29.7 29.5 43.0 13.5 21.2

FINANCIAL STATEMENT
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4Q22 1Q23 2Q23 3Q23 4Q23 % QoQ % YoY 2022 2023 % YoY

101 112 83 75 71 (5.3) (29.7) 442 341 (22.9)

TV 76 73 64 50 40 (20.0) (47.4) 315 227 (27.9)

OTT 25 39 19 25 31 24.0 24.0 127 114 (10.2)

190.5 211.1 163.5 217.4 161.1 (25.9) (15.4) 697.9 753.1 7.9

54.0 43.2 42.5 35.0 33.4 (4.8) (38.1) 192.5 154.1 (20.0)

132.8 165.7 118.9 180.0 124.3 (30.9) (6.4) 480.2 588.9 22.6

3.7 2.3 2.1 2.3 3.4 45.9 (7.8) 25.2 10.1 (59.7)

189.3 189.5 147.2 195.6 164.9 (15.7) (12.9) 632.7 697.3 10.2

178.8 180.3 139.6 188.6 156.8 (16.9) (12.3) 597.9 665.3 11.3

10.5 9.2 7.7 6.9 8.2 17.6 (22.4) 34.8 32.0 (8.0)

1.2 21.6 16.3 21.9 (3.8) TR TR 65.2 55.9 (14.3)

0.6 10.2 9.9 10.1 (2.4) (12.4)%p (3.0)%p 9.3 7.4 (1.9)%p

(18.1) 0.5 (0.4) 3.3 (22.0) TR CR (6.6) (18.7) CR

(5.7) 6.5 3.3 5.8 (0.3) TR CR 21.7 15.3 (29.6)

12.4 6.0 3.7 2.5 21.7 761.2 74.8 28.3 33.9 19.9

(17.0) 22.1 15.8 25.1 (25.8) TR CR 58.6 37.2 (36.5)

(8.5) 3.7 5.6 6.9 (9.1) TR CR 8.1 7.1 (11.4)

(8.5) 18.4 10.2 18.2 (16.7) TR CR 50.6 30.1 (40.5)

(4.4) 8.7 6.2 8.4 (10.4) (18.7)%p (5.9)%p 7.2 4.0 (3.3)%p

INCOME STATEMENT
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Studio Dragon Investor Relations   |   ir.sd@cj.net   |   www.studiodragon.net

Premium Storyteller Group
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